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nghtS Issue and Offer Document (Offer Document)

Rights issue of up to 14,654,142 shares in IntelliSearch AS at a subscription price of NOK 0.13648 per
share (ARights Offeringo)

Sale of a maximum of 24,944 877s hares i n I ntelli Search AS at a price

Sale of a maximum of 37,572,610 shares in IntelliSearch AS at a price of NOK 0.1370 per share (in certain
i nstances at a price of NOK 0.005 per share as set ou

Offer I is made by Sportsmagasinet AS and Gezina AS pursuant to an agreement with IntelliSearch AS
Offer Il is made by Sportsmagasinet AS pursuant to an agreement with IntelliSearch AS

Offer period August 1 2008 to and including 16:00 Oslo time on August 20, 2008
July 31, 2008

This Offer Document has been registered with the Norwegian Register of Business Enterprises for the purpose of
notoriety, but has not been reviewed or approved by any public authority or stock exchange.




Disclaimer

A This offer document and its appendices (jointly the niOféambfferooc u
sell or the solicitation of an offer to buy any financial instruments in any jurisdiction to any person to whom it is unlawful to make such and
offer or solicitation in such jurisdiction.

No due diligence investigation has been performed on IntelliSearch and the Sellers make no representation or warranty, express or
implied, to the potential investor regarding the accuracy or completeness of the information (whether written or oral), concerning
IntelliSearch or the Offer Shares, expect that at the time of the completion of the Offer, the Seller will be the owner of the Offer Shares,
and the Offer Shares will be transferred to the respective accepting Right Holder free of any encumbrances.

This Offer Document is being communicated in English to persons who have professional experience in matters relating to investments
falling within Article 19 (1) of the Financial services and Markets Act 2000 (Financial Promotion) Order 2005 (such persons being referred

to as Ainvestment professionalsodo). This Offer Document ndestheonl vy
persons should not rely on or act upon this Offer Document or any of its contents. This Offer Document (or any part of it) is not to be
reproduced, distributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person (excluding an investment
professional 6s adviser) without the prior written consent of th

This Offer Document and the information contained herein are not an offer of securities for sale in the United States and are not for
publication and distribution to persons in the United States (within the meaning of Regulation S under the U.S. Securities Act of 1933, as
amended (the ASecurities Acto)). The securities in | ntaddundtear c
Shecurities Act and may not be offered or sold in the Untied States except pursuant to an exemption from the registration requirements of

the Securities Act.

The distribution of this Offer Document and the offering, subscription, purchase or sale of securities issued by IntelliSearch in certain
jurisdictions is restricted by law. The information contained in this Offer Document does not constitute or form part of, and should not be
construed as, an offer or invitation to subscribe for or purchase the securities discussed herein in any jurisdiction. Neither this Offer
Document nor any part of it shall form the basis of, or be relied upon in connection with any offer, or act as an inducement to enter into
any contract or commitment whatsoever. Persons into whose possession this Offer Document may come are required by IntelliSearch
and the Seller to inform themselves about and to comply with all applicable laws and regulations in force in any jurisdiction in or form
which it invests or receives or possesses this Offer Document and must obtain any consent, approval or permission required under the
laws and regulations in force in such jurisdiction, and neither IntelliSearch nor the Seller shall have any responsibility or liability for these
obligations. In particular, neither this Offer Document nor any copy of it may be taken or transmitted or distributed, directly or indirectly,
into Canada or Japan.

The contents of this Offer Document are not to be construed as legal, business, investment or tax advice. Each recipient should consult

with its own legal, business, investment and tax adviser as to legal, business, investment and tax advice. You will be solely responsible

for your own assessment of the market and the market position of IntelliSearch and that you will conduct your own analysis and be solely
responsible for forming your own view of the potential future p

This Offer Document is subject to Norwegian law, and any dispute arising in respect of this Offer Document is subject to the exclusive

jurisdiction of the Norwegian courts.
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Purpose of offers - responsibility

Responsibility statement

A Offer I is in reality a rights offering (fortrinnsrettsemisjon), but has been structured as a directed
offering towards Sportsmagasinet AS and Gezina AS, with an obligation to offer for sale a
proportionate part of the subscribed shares, linked to the Rights Offering. This Offer Document is
prepared by the board of directors of IntelliSearch in order to provide an adequate information
basis in connection with the Rights Offering and the Offer | and Offer Il to subscribe and acquire
shares in IntelliSearch. The board acknowledges responsibility that the Offer Document fulfils the
legal requirements, and confirms that the information given in the Offer Document as far as the
board is aware is in accordance with material facts, and that the Offer Document does not contain
materially misleading or incomplete information of facts and circumstances that are of importance
when considering whether or not to accept the Rights Offering and/or the Offer | and Offer II, and
that in the Offer Document there are no omissions that could materially alter the import of the
Offer Document.

The description of the market and operational
such matters. The Offer Document contains forward-looking statements that reflect the current

view of the board of directors on certain future events and financial performance, but actual events
or results may differ materially from those projected or implied in such forward-looking statements.

Oslo, July 31, 2008

Ole-Morten Settevik Nicolai Hvam Malling Erik Engebretsen

Rune Sandbaek Shahzad Rana @ | ﬂt@| | iS@Q I’Ch
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About the Offer Document

A This Offer Document has been registered with the Norwegian Register of Business Enterprises for
the purpose of notoriety, but has not been reviewed or approved by any public authority or stock
exchange.

About IntelliSearch

IntelliSearch AS: Norwegian private limited company, incorporated 21
February 2003.

Place of business: Gjerdrumsvei 12A, 0484 Oslo
Website: www.intellisearch.no

Phone: +47 67 11 37 25

Fax: +47 23 00 96 00
Organisation number: 985 459 142

Corporate purpose: Developing and trading in computer software and
equipment, consulting services and participating in other

companies with similar operations.
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About the Sellers:

A
A
A
A
A
A
A
A
A
A
A
A

Sportsmagasinet AS:

Place of business:
Phone:
Fax:

Organisation number:

Corporate purpose:

Gezina AS:

Place of business:
Phone:

Fax:

Organisation number:

Corporate purpose:

Norwegian private limited company, incorporated 25
March 1996

Stranden 57, 0250 Oslo

+47 22 01 91 48

+47 22 01 91 02

976 335 120

Consulting and advisory services, investments

Norwegian private limited company, incorporated 9 February 1999
Kronprinsesse Marthas plass 1, 0111 Oslo

+47 22 40 30 80

+47 22 40 30 81

980 527 328

Shipping and investments

The Sellers make no representations or warranties with respect to IntelliSearch or its operations
as described in this Offer Document, except that at the time of the completion of the Offer | and

Offer 11, the respective Seller will be the owner of the Offer Shares, and the Offer Shares will be

transferred to the respective accepting Right Holder free of any encumbrances.

fpintelliSearch

Strictly private and confidential



2.

Executive summary / Investment case

A IntelliSearch is an Enterprise Search Vendor
I 3 years of operation and 6 years development, approx. NOK 50 mill invested, Saganox AS largest
owner

i Operations in Norway, Sweden and Denmark
A Customers such as Ericsson, Yara, Seadrill, Expert and Hiemmet Mortensen
I Recent merger with Questpoint i consultancy with strong Sharepoint/Microsoft competence

A IntelliSearch offers a unique proposition within the Gartner Magic Quadrant in a fast growing
market
I Low implementation cost and operational risk i standard product
I Low investment risk; Payment based on usage
I Easy to use and enabling increased productivity

A Strategy to build a strong position in the mid-market while capitalizing on scalable solutions

and delivery platform
I Scalable business model based on Microsoft. NET technology and standardized delivery solutions
I Focus on mid-market i enterprise, portals/media and OEM
I Go to market by partnerships, OEMs and build in-house sales & delivery capacity

A Turnaround case
I Restructuring process 2008
I Revenue of NOK 14,7million in 2007 (including QuestPoint), from NOK 2,4 Million (excluding
QuestPoint) in 2005 and NOK 8,2 (excluding QuestPoint) Million in 2006

fpintelliSearch
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3. The transactions

In order to i mplement the boardods st r atnetiSearchp$, thecompany has beantandrisen nged af wt h a
additional equity. After considering and working actively with different alternatives, the board decided to propose, and the general meeting of

IntelliSearch has on 27 June 2008 resolved, to carry out

(1) the Rights Offering, being a rights offering (Norw: fortrinnsrettsemisjon) of up to 14,654,142 shares, at a subscription price of NOK 0.13648

per share, in total up to NOK 2 million. In the Rights Offering, the shareholders of IntelliSearch per 27 June 2008 (the Right Holders), as registered on
the respective Right Hol de,e&ladinyIh&tsnagasinetAS and GerinaBAS ara diven thie Gightdo subscribe shares in
IntelliSearch. Each share in IntelliSearch gives the right to subscribe 0.19375 new shares in IntelliSearch (rounded down to the nearest whole share).

(2) a private placement directed at Sportsmagasinet AS and Gezina AS (the Offer | Sellers) of 36,635,354 shares at a subscription price of NOK
0.13648 per share. The Sellers have undertaken to sell uders proratoh thdbads, 8
of the holdings of shares in IntelliSearchon 27 June 2008, as registered on the respective Ri
0.13648 per share. Each share in IntelliSearch gives the right to acquire 0.32981 shares from the Offer | Sellers, however, limited so that no

shareholder through the Rights Offering and this Offer | shall be entitled to receive an aggregate of more than 0.52357 new shares per share in
Intellisearch (rounded down to the nearest whole share).

3) a private placement directed at Sportsmagasinet AS (the Offer Il Seller) of 29,239,277 shares at a subscription price of NOK 0.005 per

share. In February 2008, the Offer Il Seller subscribed 8,333,333 shares at a subscription price of NOK 0.60 per share, and it has been agreed to carry

out this private placement to ensure that the Offer Il Seller achieves an average subscription price for the shares subscribed in said placements (a total

of 37,572,610 shares) of NOK 0.1370 per share. The Offer Il Seller has further undertaken to sell up to 37,572,610 shares (the Ofi f er | I Shar
shareholders in IntelliSearch pro rata on the basis of the holdings of shares in IntelliSearch on 14 February 2008 (the Offer Il Right Holders), as

regi stered on the respective Right Holderdéds VPS account Holler2dacquieebr uar
0.419209 (rounded down to the nearest whole number) Offer Il Shares. The purchase price shall be NOK 0.1370 per share.

To the extent Offer Il Right Holders accepted the offer to acquire shares from Sportsmagasinet AS under the offer document dated March 18, 2008 (the
March Offer), such Offer Il Right Holder shall be entitled to purchase a number of shares from Sportsmagasinet AS at a price of NOK 0.005 per share,
sufficient to ensure that the average purchase price of the shares so acquired and the shares acquired under the March Offer is NOK 0.1370. For each
share acquired under the March Offer, the Offer Il Right Holder shall thus be entitled to purchase 3.508713 (rounded down to the nearest whole
number) Offer Il Shares at NOK 0.005 per share.

This Offer Document has been written before the rights offerings resolved upon at the general meeting of Intellisearch of 27 June 2008 have
been registered in the Norwegian Register of Business Enterprises, throughout the Offer Document it has however been deemed that the
said share capital increases have been registered in the Norwegian Register of Business Enterprises. The subscription funds have been
received by Intellisearch and merely details are outstanding before such registration can take place and registration is expected to take
place during week 33. Offer | and Offer Il is made conditional upon that such registration take place before 20 August 2008. The board will
furthermore offer all subscribers in the Rights Offering to withdraw their subscriptions in case such registration has not taken place by 20
August.

A copy of the minutes of the general meeting of IntelliSearch of 27 June 2008 is attached to this Offer Document as Appendix 4.
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The Rights Offering and Offer |

The Offer Period for the Rights Offering and Offer |

A The Right Holders that wish to subscribe shares in the Rights Offering and accept the Offer | need
to complete and return the Subscription and Acceptance Form attached as Appendix 1, so that
IntelliSearch and the Sellers receive it no later than 16:00 (Oslo time) on 20 August 2008. Posting
the Subscription and Acceptance Form within this deadline is consequently not sufficient, and the
Right Holders are urged to send the Subscription and Acceptance Form as early as possible, and
preferably by mail or fax. If the Subscription and Acceptance Form is received after the deadline,
the Right Holders should not expect to be deemed as having accepted the Rights Offering and the
Offer I.

Subscriptions under the Rights Offering and acceptances of the Offer | should be sent to
Intellisearch AS

Gjerdrumsvei 12A, 0484 Oslo

Att: Lasse Ruud

Fax; +47 23 00 96 00

E-mail: lasse@questpoint.no

fpintelliSearch
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Allocation of shares in the Rights Offering

A The Right Holders are given subscription rights, each share in IntelliSearch giving the Right Holder a right to subscribe 0.19375 new
shares. To the extent the subscription rights are not fully utilized, the Right Holders having used their subscription rights wanting to
subscribe additional shares may do so, by subscribing the part of the Rights Offering not allocated based on utilized subscription rights
(Norw: overtegning). The shares so subscribed shall, to the extent possible, be allocated between the subscribing Rights Holders
proportionate to the number of subscription rights used by them.

Allocation of shares in the Offer |

A The Right Holders that have fully used their subscription rights as set out above and want to acquire further shares, may do so by
accepting the offer by the Offer | Seller to sell additional shares under the Offer I. The right to acquire shares under the Offer | is further
limited so that no Right Holder through his subscription in the Rights Offering and purchase under the Offer | shall receive more than
0.52357 new share per share in IntelliSearch.

Time of allocation under the Rights Offering and the Offer |

A The Right Holders can expect to be given notice of the allocation of shares under the Rights Offering and the Offer | on 24 August 2008.

Payment for allocated shares under the Rights Offering and the Offer |

A Upon subscription of shares under the Rights Offering and acceptance of the Offer I, the Right Holder must give IntelliSearch AS a one-
time power of attorney to draw funds from a specified bank account. The drawing of funds will take place on or about 22 August 2008. If
there is insufficient funds in the specified account, or it for some other reason is not possible to draw funds from the account, IntelliSearch
and the Offer | Sellers have the right to cancel the subscription and acceptance, respectively. On late payment, a late payment interest of
12% p.a. will accrue from 22 August 2008 to the date of payment.

Rights to the shares issued in the Rights Offering

A The shares issued in the Rights Offering give the right to dividend and other shareholder rights from the time of registration of the share
capital increase in the Norwegian Register of Business Enterprises. The shares will be registered on the respective Right Holderd s VP S
account as soon as possible after the due registration of the capital increase in the Norwegian Register of Business Enterprises.

Rights to the Offer | Shares

A The Offer | Shares are registered in the Norwegian Register of Business Enterprises, and have equal rights to other shares in
IntelliSearch. The Offer | Shares will be transferred to the VPS accounts of the respective accepting Offer | Right Holders upon payment
of the relevant purchase price.

Registration in the VPS

A The shares in IntelliSearch are registered in the VPS.

A DnB NOR Verdipapirservice is the account manager for IntelliSearch.

fpintelliSearch
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The Offer Il

The Offer Period Offer Il

A The Offer Il Right Holders that wish to accept the Offer Il need to complete and return the
Acceptance Form attached as Appendix 2, so that the Seller receives it no later than 16:00 (Oslo
time) on 20 August 2008. Note that the acceptance form in Appendix 2a is to be used by Offer Il
Right Holders who did not accept the March Offer and the acceptance form in Appendix 2b to be
used by the Offer Il Right Holders who did accept the March Offer.

Posting the Acceptance Form within this deadline is consequently not sufficient, and the Offer I
Right Holders are urged to send the Acceptance Form as early as possible, and preferably by mail
or fax. If the Acceptance Form is received after the deadline, the Offer Il Right Holders should not
expect to be deemed as having accepted the Offer II.

Acceptances of the Offer Il should be sent to
Sportsmagasinet AS

c/o Intellisearch AS

Gjerdrumsvei 12A, 0484 Oslo

Att: Lasse Ruud

Fax; +47 23 00 96 00

E-mail: lasse@questpoint.no

fpintelliSearch
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Rights to the Offer Il Shares

A The Offer Il Shares are registered in the Norwegian Register of Business Enterprises, and have
equal rights to other shares in IntelliSearch. The Offer Il Shares will be transferred to the VPS
accounts of the respective accepting Offer Il Right Holders upon payment of the relevant purchase
price. DnB NOR Verdipapirservice is the account manager for IntelliSearch.

Payment for the Offer Il Shares

A Payment for the Offer II Shares shall take place in the period ending 24 august 2008. The
respective Offer Il Right Holder shall pay the purchase price for the relevant portion of the Offer Il
Shares to the Sellers at:

Sportsmagasinet AS
c/o IntelliSearch AS
Account no: 6222.05.43868

so that the purchase price is in such account no later than 16:00 Oslo time on August 24, 2008. If
the relevant purchase price is received in said account after the deadline, the Offer Il Right Holder
should not expect to be deemed as having accepted the Offer II.

Payment to be marked APayment for shares in |
payment includes details about the Offer Il Right Holder. If payment is made on behalf of a right
holder, this should be clearly stated.
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About IntelliSearch

Introduction

IntelliSearch-in-Short: Search and Content Management
Technology Company

' Company established in 2004 (after CyberWatcher spin-off)

" Provides Intelligent Search based on combination of Syntax & Semantic
search technologies

" Microsoft.NET based technology
" Offices in Norway, Denmark and Sweden

" Merger with QUESTPOINT December 2007
A leading Norwegian Sharepoint consultancy firm

" Listed on OTC (INTS)

fpintelliSearch
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Recent company market news

Announced in the market: P

i Jan 08: IntelliSearch shall deliver search technology to Hjemmet H— R
Mortensenodos I nternet initiative. 6,7 M

Merger with

IntelliSearch and Questpoint merger LUESTPOINT

Norconsult <+

Leading engineering company standardizes on information
access from IntelliSearch

g H Aker
/R universitetssykehus HF

University Hospital implements IntelliSearch Enterprise Foussing

Search
(«

[Tose}
YARA

ERICSSON 2

IntelliSearch enables online access to Cultural Heritage
YARA International rolls out IntelliSearch to 50 countries

Ericsson and IntelliSearch sign global contract
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4.2 Market Development

Content explosion in company infrastructure

Data storage in company infrastructure _ _
Drives Information Search and

Retrieval demand

Information grows 1% per week 2010e: 988mGB

Search engine becomes
AKey information access tool

AInformation-broker between end-user
2006: 161mGB needs and available information bits /
web-parts

2004: 48mGB AEnabler of functional specific mashed-up
user-interfaces

Bone fodle. 40,000 2002: 12mGB

Writing 8660 BCE

0C.E
Paper 105
Printing 1450 . 2000: 3mGB‘
Electricity, Telephone |..
1 |

Solutions built on Web 2.0
APersonalized solutions

AFunctional and adoption-specific user-
interfaces

A Application and data broken up into
components and made available into
individual services

870
Transistor 1947

ComputingL 1950
Internet (DARPA) ate 1960s

The Web 1993

80% Unstructured data

IntelliSearch technology-based Search and Content Management Company

fpintelliSearch
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IntelliSearch market positioning

The Enterprise Search Market
KEY SUCCESS FACTORS

Global performance

49 ll' cee Autonomy

i
U Customization
U Partner network
i

Corporation

Large

Security

% IntelliSearch
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(<200
employees)

m GOUS[Q YAHOO’ i Desktop, email and file search

Down-loadable, out-of-the-box
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e | Sear ch

Magic Quadrant for Information Access Technology
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|

challengers leaders

Google _ Autonomy

Microsoft IBM

Fast Search & Transfer "
Oracle _

Endeca®
Open Text
Progress Software
ISYS Search Software
PolySpot
X1 Technologies
IntelliSearch ..
Visual Sciences _
diSearch
SLI Systems
Mondosoft
Thunderstone ©

| » ZyLAB .
Coveo 'r’Recommmd Vivisimo

KaZeon » oL Business Objects

“Mercado
Consona
| @ Siderean Software
Exalead
Expert Systam
wCC
Dieselpoint
Kaidara Software |

niche players

InQuira

visionaries

| completeness of vision F————p»

As of August 2007

Source: Gartner (August 2007)
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Comments

IntelliSearch become part of the well-
acknowledged Gartner Magic Quadrant

in August 2007, where Niche players are
d escr i bPosbesaitse:attributes
necessary to satisfy particular categories
of projects, (é) th
for a particular set of needs, and they
offer attractive pricing, special

capabilities and vertical-industry
knowl edge. 0

IntelliSearch is aiming to move into the
upper right quadrant; dominated by
players with strong financial resources,
large architectural flexibility and a
complete product offering

fpintelliSearch




4.3 Products and technology

IntelliSearch offers search capabilities for all markets

— COMPETITIV OEM
PRISE == INTELLIGENC
INTELLISEARCH PLATFORM

ERP/CRM/ NEWS  BUILT-IN
INTRANET  WEB-SITE  EMAIL RDBMS Dms | Bl/Custom gy g \NTERNET FEED OCR

foyieYs
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IntelliSearch Search Platform has one access to any file,
any source

Advanced input
processor
A Spelling
A Synonyms
A Stemming
A Dictionaries

Advanced output
processor
A Relevance
A cCategorization
A Prioritization

Email/sms

B

Applications

% IntelliSearch

INTRANET WEB-SITE

Internet

EMAIL

SEARCH PLATFORM

ERP/CRM/

Bl /Custom FILE INTERNET

RDBMS DMS

F 86 mE

Desktop

+ Webservices

NEWS BUILT-IN
FEED OCR

v <

Description

AlntelliSearch enables
access to ALL available
information through one
common access point

ASearch can be
conducted in any
information source,
internal and external

AAIl kinds of user
interfaces can be
applied; e-mail, Internet,
citrix, Intranet etc.

Provides search, monitor and share solutions
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Semantic search technology

Relevance - Applying vectorization for relevance indexing

STEP 11 Entering Search string Description
Search expression (natural language, paragraphs, documents)

ASemantic modeling of documents and
search strings

Telenor Launched UMTS in 2004

_ _ ASimilarity and relevancy matching
STEP 21 Search Engine creates vectors for semantic based on freshness, prioritization, word

representation . location and uniqueness
IntelliSearch search

platform measure the
angle between the vectors
Telenor (scalar product ). This

~ answer provides the
relevancy between the Key Benefits
documents

AHigh degree of relevancy matching

AHigh performance

AFinds similar documents
STEP 31 Matching semantic representation with index AEnables automatic application-based

search

= #d #|nteclliSearch
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Knowledge Assistant

Your Personal Knowledge Assistant T automatic search for relevant information while you work

- ) G: but why?
fni‘em,’ccr.-c_:;l_ , '-u-' = ,I R &' ZSI):'NE Document1 - Microsoft Word

2l Document1| - Microsoft Word i i _. DeSC“ ptl 0 n

File Edt ‘ew [Insert Format Tools Table ‘Window Help

DERHS® SQRY B[ |o- o GHODR ST o -0 @, ARelevant information in

4 normal - Times New Roman = 12 = u = =+ NS & = & A .. .
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are automatically

displayed when

which deplnds on what is happening™ enterlng a teXt in eg

the Iraq - USA war WOrd

AVery time-saving with
regards to finding
relevant text, phrases,
documents etc.
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